Columbus Redevelopment Commission
REGULAR BOARD MEETING
February 18, 2013

6:00 p.m.

@ rine

unexpected.unforgettable.

MINUTES

The Redevelopment Commission met in regular session on Monday, February 18, 2013
at 6:00 p.m. in the Columbus, Indiana Common Council Chambers. The meeting was
chaired by Mayor and Redevelopment Commissioner Kristen Brown. Other Commission
members present were Frank Jerome, David Wright, Sarah Cannon, Robert Abrams and
Steven Scgalski.

Also present were Heather Pope, Redevelopment Director; Stan Gamso, Counsel to the
Commission; Susan Fye and Jayne Farber, Public Works and Safety Board members;
Janeen Sprague, Rick Sprague and Judy Hoovier of Sprague & Company Developers; Ed
Curtin of CWC Latitudes LLC (as representative of Sprague & Company), Trena Carter
of Administrative Resources Association; and Gary Thompson of REI Real Estate
Services, LLC. Several members of the public were also present.

Except for matters raised by members of the public present, matters discussed during the
meeting were those previously disclosed in a public notice of the meeting.

Call to Order
1) Roll Call by Mayor Brown — Frank Jerome, David Wright, Mayor Brown, Sarah
Cannon, Robert Abrams (Non-Voting Member), and Steven Scgalski.

Discussion Items

1) Demolition of 801 Second Street Buildings: Heather Pope reviewed with the
Commission that she and Trena Carter had presented to Columbus City Council in
September and that Council had then adopted a resolution giving Mayor Brown
authority to file a grant application for federal Community Development Block
Grant Disaster Recovery Funds, which grant was to be used by the
Redevelopment Commission to demolish three (3) buildings located at 801
Second Street (former Bartholomew County REMC property now owned by the
Commission), two (2) of which had been damaged in the June 2008 flood that had
variously impacted the City. She and Ms. Carter explained that an application
had subsequently been filed and that a $113,400 grant had been received to be
used for demolition of all three (3) buildings, even though one of them (REMC’s
operations warehouse building) had not been damaged. Ms. Pope additionally
explained that if the Commission determined to not demolish the undamaged




2)

building, the grant request would need to be amended and re-approved, and
further that a resolution was to be presented to the Commission later in the
meeting for it to engage the services of Administrative Resources Association
(ARA) to administer the grant.

A discussion then ensued regarding the potential materials salvage value and fair
market rental value of the undamaged building to the Commission were it to not
be demolished, the resulting process and issues that would potentially be raised
with the State of Indiana if the grant application for the disaster recovery funds
were to be amended, the 18-month time limit on the use of the grant funds, and
potential commercial development value of the entire property, including
development restrictions thereon as a result of the property being located within
the 500-year floodplain. Following further discussion, including comments from
the public present, direction was given to Ms. Carter to determine from the State
whether and how the grant could be amended once the Commission better
understands the value of the undamaged building, and a decision was then made
to table the resolution subsequently to be acted upon at the meeting to engage
ARA to administer the grant.

Consideration of Using Central TIF for Sprague & Company Project: Ed Curtin,
in his representative capacity, Janeen Sprague, Rick Sprague and Judy Hoovier
next provided the Commission with a brief description of Sprague’s multiple
successful projects in the City and elsewhere. Mr. Curtin described in detail
Sprague’s proposal for an approximate $11 million first floor commercial and
four upper floor residential apartment complex (prox. 45,000 sq.ft. residential and
8,500 sq.ft. commercial space) to be constructed on an 80 foot-wide strip of
property purchased by Sprague from Cummins situated between the Cummins-
owned Parking Garage and Washington Street. He exhibited architect renderings
of the proposed project to the Commission and explained that parking spaces in
the Cummins Parking Garage would be available to apartment tenants. He further
explained that Cummins had selected Sprague to do the project adjacent to its
garage based upon Sprague’s reputation for and history of its project management
abilities, quality construction and the proposed architectural design, and also that
the project had been approved by the City’s Planning Commission.

Mr. Curtin then described potential beneficial economic impacts of the project on
downtown Columbus resulting from initial construction and more permanent
building management staff jobs created, expenditures of salaries of tenants living
downtown, the near-term and long-term impacts on the tax base from
improvements on the now-vacant property, and he requested tax increment
tinancing (TIF) assistance to support the project through the City’s issuance of
approximately $2.3 million of 20-year maturity tax-advantaged economic
development bonds (EDBs) that would be purchased by Sprague. He explained
that under the TIF proposal, 90% of the incremental property tax revenue increase
from the project would be pledged by the Commission for amortization of the
Sprague-owned bonds over a proposed 20 year life, and 10% would remain with



3)

the Central TIF District for its use in paying for 6" Street resurfacing repairs
following project completion and other TIF budgetary purposes of the
Commission. Included in his presentation was background regarding other
multifamily downtown residential developments that had received real property
tax abatements as an incentive, which highlighted that a similar 90/10 TIF
incentive split from the prior Redevelopment Commission had been received by
Buckingham Companies in connection with its Cole Apartments project.

Ms. Sprague provided additional background on the genesis of the project with
Cummins, and history of its current design that had added commercial space on
the first floor of the building. Mr. Sprague and Mr. Curtin also discussed certain
design elements, choice of materials, and construction site issues that were all
drivers of higher costs for the project that could be partially offset with the TIF
incentive to make the project financially feasible for Sprague.

The Commission then reviewed a preliminary financial analysis prepared by the
Commission’s consultant, Reedy Financial Group P.C., of the net value benefits
to Sprague and tax revenue impacts to the City of a proposed EDB series under 15
and 20 year amortization scenarios, that were based on certain financial and other
assumptions. Mayor Brown discussed with the Commission the basic mechanism
of TIF, and that through the TIF complexity of Sprague’s proposal it was a
legitimate way of providing 90% of the conservatively estimated increased tax
revenue from the developed property to Sprague to assist with financing of the
project, and that there was no financial risk to the City since Sprague would be
purchasing the EDB series through the pledged increased tax revenues. In
connection with the duration of the EDB series, following questions from the
Commission, Mr. Sprague and Mr. Curtin explained the 20 year proposal was
closely tied to the number of years remaining on the life of the Central TIF
District, that EDBs amortized over 15, rather than 20 years, or the City granting
of a 10-year property tax abatement would provide insufficient incentive to do the
project. Following further discussion, it determined that there was enough
interest among the Commissioners to bring the proposal back for a vote at its next
meeting.

Arts District Update: Jane Farber next provided the Commission with a brief
update on organizational activities and governance structure of the current 4
coalition teams working on development of the Arts District. She described the
prospective functions of the various teams, including an Education Team, Design
and Architecture Team, Public Art and Programming Team, and a Tourism and
Commerce Team, and explained that each team’s current task was to prepare a
charter to describe their respective purposes. She also explained work that was
currently being conducted by certain the teams to study ideas for establishment of
an artisans center for Columbus, possible engagement of a consultant to examine
renovation and programming potential for the Crump Theater, ways to expand the
national and international education footprint of the IU Center for Art and Design-
Columbus (IUCAD), development of a specific name for the District, and public




relations and community outreach initiatives for the District. In conclusion she
described the possibility of establishing a Design Review Team that would advise
on design of existing structure renovations or construction of any new buildings
that may occur within the District in the future. Opportunity was then given for
public comment.

Update on Columbus Downtown. Inc. (CDI) Wind-Down: Susan Fye then
provided a brief update on continuing CDI wind-down activities, including that
the audit of CDI through December 2011 that was discussed in prior Commission
meetings had revealed the failure of CDI to file forms annually disclosing the
receipt by CDI of taxpayer funds, which form had been filed for 2012 but with no
receipt of taxpayer funds reported as having been received since CDI had been in
shut-down mode since 201 1. In addition, she mentioned the need to have the
values of formerly CDI-owned properties, now owned by the Commission,
transferred by the City’s Clerk/Treasurer’s Office in accord with an action item to
be voted on later in the meeting, and that a newspaper ad had been placed
soliciting any outstanding claims against CDI, but that no claims had been made
to-date.

She also described certain invoices and financial account management documents
that would need to be transferred from CDI to the selected parking garage
management firm when that new agreement became effective. Not as a result of
the outstanding claim solicitation process she referenced, she and Mr. Gamso
informed the Commission that an unanticipated subcontractor invoice to CDI for
approximately $4,000 had been discovered in connection with design of
ventilation work performed for Snappy Tomato’s leased space in the Commons.
She and Mr. Gamso also revealed that the County Treasurer had notified CDI that
it owed an additional $7,700 in property taxes due to the County Auditor
overlooking the existence of a re-platted parcel of property at the Second Street
site on which the former Rhino Linings building sits when assessments were
made in 2010 for taxes payable in 2011. The Commission and Mr. Gamso then
discussed the mechanics of CDI’s final dissolution, handling of any lingering
outstanding claims that may surface from the claims solicitation process following
dissolution, and discussed CDI’s final bank account cash balances. Opportunity
was then given for public comment.

Update on Brownfield Remediation Site: Mr. Gamso and Ms. Pope next
addressed questions raised at the Commission’s prior meeting regarding the future
permitted usage of the remediated Brownfield site and of the availability through
the Indiana Department of Environmental Management (IDEM) of any federal or
state cleanup funding assistance for contamination at the Second Street Bob’s Car
Wash site. With respect to the Bob’s Car Wash site, Mr. Gamso explained that
the process for determining such availability was being re-initiated due to certain
communication issues and bureaucratic form requirements for IDEM, so he still
did not have an answer. With respect to future usage of the previously remediated
Brownfield site, Ms. Pope provided the Commission with a listing of all permitted




conditional (requiring additional scrutiny and approvals) and unconditional uses
based upon various zoning classification of remediated property, including in the
industrial and commercial zoning classification of the subject property. She also
explained that on the portion of the property covered with the membrane cap, no
use requiring placement of anything more than 2 feet below the ground surface
would be permitted. She indicated she would work with Bruce Carter Associates
(BCA), the Commission’s environmental consultant, in developing the definitive
restrictions for the property as part of the formal remediation project closing
process with IDEM. She also explained that the 2 additional monitoring wells at
the site that were discussed by the Commission at its prior meeting were to be
installed the following day, and also that installation of monitoring wells on the
Bob’s Car Wash site would most likely be required due to it previously containing
a gas station. Opportunity was then given for public comment.

Action Items

1)

2)

Entry into Garage Management Contract with REI Real Estate Services. LLC:

Stan Gamso then refreshed the Commission’s recollection of the RFP process and
prior discussions regarding the selection of REI Real Estate Services to manage,
maintain and operate the Second Street and Jackson Street Parking Garages, the
work he and REI had done to negotiate a $43,000 annual, monthly payable, 3-year
contract, and summarized the key provisions of the contract for the Commission,
including REI’s reporting obligations to the Commission. Following comments
by Gary Thompson, discussion with the Commission and opportunity for public
comment, upon motion duly made by Frank Jerome and seconded by David
Wright, Resolution No. 3-2013, in the form presented to the meeting and attached
to these minutes, authorizing and directing the President of the Commission to
execute the contract with REI as presented to the meeting was unanimously
approved.

Provision of Startup Funding to RET for Operating Expenses: Mr. Gamso next
presented the need for REI to receive a sufficient sum of refundable “seed
money” to cover its initial operating expenses under the management contract
referenced above until REI commenced receipt of parking revenue. Following
discussion, including opportunity for public comment, upon motion duly made by
David Wright and seconded by Frank Jerome, Resolution No. 4-2013, in the
provisional form presented to the meeting, the final form of which is attached to
these minutes was unanimously approved to direct Columbus Downtown, Inc.
(CDI) to provide REI with $25,000 in startup funding upon commencement of the
management contract.

Direction to Columbus Clerk/Treasurer to Accept and Record Valuations on its
Records: Stan Gamso then explained to the Commission that at the time legal
title to the Second Street Parking Garage and subleases of the six (6) restaurants,
two (2) in the Jackson Street Parking Garage and four (4) in the Commons Mall
were transferred from CDI to the Commission during April 2012, their true asset
valuations, including but not limited to construction costs, personal property, etc.




4)

3)

6)

7)

were then unknown. He then explained that those valuations were now known as
determined by the audit of CDI and needed to be accepted and recorded on the
books of the Columbus Clerk/Treasurer consistent with the rules of accounting
and in compliance with the requirements of the Indiana State Board of Accounts.
Following discussion and upon motion duly made by Frank Jerome and seconded
by David Wright, Resolution No. 5-2013 (including related Exhibits A, B and C),
in the form presented to the meeting and attached to these minutes to direct the
acceptance and recordation of the values was unanimously approved.

Engagement of Appraisers. Inc. to Value Lots on Second Street: Mr. Gamso next
presented a resolution, including an attached agreement between the Commission
and Appraisers, Inc., to value for future marketing and/or development purposes
for a fee of $3,500 the 6.8 acre parcel of land at the corner of Lafayette and
Second Street, including Lots 2B and 3 (now known as the Second Street 2™
Replat of Lot 24), which includes the Brownfield remediation site. Following
discussion, upon motion duly made by Sarah Cannon and seconded by Steven
Scgalski, Resolution No. 6-2013, in the form presented to the meeting and
attached to these minutes, authorizing and directing the President of the
Commission to execute the contract with Appraisers, Inc. as presented to the
meeting was unanimously approved.

Request for Proposal for Downtown Parking Analysis: Ms. Pope then presented a
draft Request for Proposal (RFP) to do a downtown parking analysis. She
explained that the selected consultant was to analyze the current condition of the
City’s downtown parking and make recommendations for best practices on how
to maximize parking capacity and to best utilize the existing garage and street
parking capacity and locations. She reviewed the structure of the RFP in detail
with the Commission. Ms. Pope and the Commission discussed prior parking
studies that had been done. The Commission made certain suggestions as to the
content of the RFP, including types of things the consultant should consider, such
as input from downtown businesses and other public parking stakeholders. An
assessment of the public’s appetite for walking distance and amount it is willing
to pay for parking was also suggested. Following further discussion, the
Commission determined to take additional time to more thoroughly review the
draft and to make any additional comments to Ms. Pope during the ensuing week
prior to her sending the RFP to prospective consultants.

Approval of Meeting Minutes: Upon motion duly made by Frank Jerome and
seconded by Sarah Cannon, minutes of the Commission’s January 28, 2013
regular meeting were then unanimously approved.

Review and Approval of Claims for Payments: The Commission and Ms. Pope
then discussed the monthly dockets of claims for payments and the details of each
docketed claim, and made certain interlineations on the dockets with respect to
claims that the Commission was not then approving and was gathering more
information for further consideration, including a claim for a certain payment




from Airport TIF funds that required additional information prior to approval.
Following discussion, upon motion duly made by David Wright and seconded by
Sarah Cannon, all claims except for those that were interlineated and the Airport
TIF claims were unanimously approved for payment.

Adjournment

Upon motion duly made by Sarah Cannon and seconded by Mayor Brown, the

Approval of February 18, 2013 minutes.

Date:

meeting was adjourned at 9:10 p.m.

hairperson

Member

Member
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RESOLUTION NO: _ ’2 -2013

RESOLUTION OF THE COLUMBUS REDEVELOPMENT COMMISSION
TO
CONTRACT WITH
REI REAL ESTATE SERVICES, LLC
TO MANAGE THE
SECOND STREET AND JACKSON STREET
PARKING GARAGES

Comes now the City of Columbus Department of Redevelopment, more commonly known as the City
of Columbus Redevelopment Commission, and for this Resolution, says as follows:

WHEREAS, Indiana Code §36-7-14-1 ef seq. provides that a community may establish a Department
of Redevelopment to be controlled by a Redevelopment Commission; and

WHEREAS, the City of Columbus, through its Common Council, did on August 19, 2003 create the
City of Columbus Department of Redevelopment and the City of Columbus Redevelopment Commission
(*Redevelopment Commission”) by way of Ordinance Number 23, 2003; and

WHEREAS, the Columbus Redevelopment Commission issued an RFP on October 15, 2012 to solicit
proposal to manage the Sccond Street and Jackson Street Parking Garages.

WHEREAS, The Redevelopment Commission having reviewed the responses to the RFP did conduct
its due diligence and considered and concluded in a public meet held December 17,2012 that REI Real
Estate Services, LLC should be selected as the referred respondent by way of its Resolution 23-2012 of the
same date.

WHEREAS, The Redevelopment Commission directed the commencement of discussions by and
between the Redevelopment Commissions representatives and REI to develop a contract.

NOW, THEREFORE, BE IT RESOLVED:

1. The City of Columbus Redevelopment Commission having examined and considered the
attached contract for services of REI Real Estate Services, LLC deems it in the best interest of the
Redevelopment Commission to enter into said contract with REL

2. The President of the Redevelopment Commission is authorized and directed to execute all
necessary documents for and on behalf of the Redevelopment Commission necessary to enter into this
contract with REI Real Estate Service, LLC.
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Adopted this l 3 day of February, 2013.

v/ )
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Kristen Brown, President
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Sarah Cannon, Vice-President

Dave Wright, Secretary

o
fu

Q2
fU
(§N]
O
i
(g



RESOLUTION NO: i -2013

RESOLUTION OF THE COLUMBUS REDEVELOPMENT COMDMIISSION
TO
PROVIDE FUNDING TO
REI REAL ESTATE SERVICES, LLC
UPON COMMENCEMENT OF THEIR
MANAGEMENT OF THE PARKING GARAGES

Comes now the City of Columbus Department of Redevelopment, more commonly known as the City
of Columbus Redevelopment Commission, and for this Resolution, says as follows:

WHEREAS, Indiana Code §36-7-14-1 ¢t seq. provides that a community may establish a Department
of Redevelopment to be controlled by a Redevelopment Commission; and

WHEREAS, the City of Columbus, through its Common Council, did on August 19, 2003 create the
City of Columbus Department of Redevelopment and the City of Columbus Redevelopment Commission
(“Redevelopment Commission™) by way of Ordinance Number 25, 2003; and

WHEREAS, the Columbus Redevelopment Commission (CRC) has entered into a contract with RE]
Real Estate Services, LLC (REI) to manage the Jackson Street and Second Street Parking Garages owned by
the CRC.

WHEREAS, the contract with REI provides that CRC shall provide a sum of money to REI for the
Operating Expenses of the parking garages prior to REI's receipt of monthly revenue in an effort to assist
them reasonable and necessary startup costs.

NOW, THEREFORE, BE IT RESOLVED:

1. The City of Columbus Redevelopment Commission, the owner of the Second Street Parking
Garage and the owner of the Jackson Street Parking Garage having contracted with REI Real Estate Service,
LLC does hereby agree to provide initial startup funding to REI pursuant to the terms of the REI Parking
Management Agreement in the amount of $25.000.

2L Further, the funds shall come from the garage management accounts of Columbus
Downtown, Inc.

Li®]



3. The City of Columbus Redevelopment Commission does hereby direct the President of
Columbus Downtown, Ine. (CDI) to issue a check from the appropriate account or accounts of CDI to REI in
the above amount on or before March 13, 2013 (the effective date of REI's contract) and so enter said
payment on the book of account of CDI accordingly.

4. Further, to the extent necessary, if the payment of said sum should require any action by the
CRC, then the President of the CRC is directed to execute such document or documents that may be

necessary to effectuate this transaction.

Adopted this 18th day of February 2013.
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Kristen Brown, President
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Sarah Cannon, Vice-President
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Dave Wright, Secretm\_'
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=
RESOLUTION NO: D -2013

RESOLUTION OF THE COLUMBUS REDEVELOPMENT COMMISSION
TO
CITY OF COLUMBUS CLERK TREASURER
TO
ACCEPT VALUATIONS FOR CERTAIN REAL
AND
PERSONAL PROPERTY FROM COLUMBUS DOWNTOWN, INC
AND
ESTABLISH SAME ON THE BOOK OF ACCOUNTS FOR
THE COLUMBUS REDEVELOPMENT COMMISSSION

Comes now the City of Columbus Department of Redevelopment, more commonly known as the City
of Columbus Redevelopment Commission, and for this Resolution, says as follows:

WHEREAS, Indiana Code §36-7-14-1 et seq. provides that a community may establish a Department
of Redevelopment to be controlled by a Redevelopment Commission; and

WHEREAS, the City of Columbus, through its Common Council, did on August 19, 2003 create the
City of Columbus Department of Redevelopment and the City of Columbus Redevelopment Commission
(*Redevelopment Commission™) by way of Ordinance Number 25, 2003; and

WHEREAS, the Columbus Redevelopment Commission (CRC) on April 16, 2012 accepted
Assignment from Columbus Downtown, Inc. of various subleases and accepted the transfer of certain real
estate from Columbus Downtown, Inc.

WHEREAS Columbus Downtown, Inc. (CDI) had contracted an accounting firm to conduct a four
(4) yvear audit of CDI's records, account and cash flow.

WHEREAS the audit of CDI has been complete and as part of the transfer of the sublease and real
estate certain valuations need to be assigned to the sublease and real estate that have been previously
transferred.
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NOW, THEREFORE, BE IT RESOLVED:

1. The City of Columbus Redevelopment Commission, the owner of the Second Street Parking
Garage and the new sub-lessee of six (6) restaurants, two(2) in the Jackson Street Parking Garage and four
(4) in the Commons Mall.

2q At the time of the transfer the true asset valuations where not known both as to the Second

Street Parking Garage and the build-out costs of the restaurant spaces, including but not limited to
construction costs, personal property etc.

3, The following are the cost of each as determined by the CDI Audit:
See Exhibit A, Exhibit B and Exhibit C attached hereto
4. The Columbus Redevelopment Commission does hereby direct the Columbus

Clerk/Treasurer to accept the above valuations and book said valuations for each property consistent with
the rules of accounting and as may be needed by the Indiana State Board of Accounts.

/
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Kristen Brown, President

Adopted this 18th dav of February 2013. i/
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Sarah Cannon, Vice-President
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EXHIBIT A

CDI REAL ESTATE AND LAND VALUES TRANSFERRED TO CRC
APRIL 2012 — QUIT CLAIM DEEDS WERE COMPLETED FOR ALL
PROPERTIES

1) 2P ST. GARAGE BUILDING
$7,249,757.00 TOTAL VALUE
$6,356,000.00 ORIGINAL BID AMOUNT
+$893,757.00 CHANGE ORDERS 1-33
Value from notebook in Redevelopment Office
Date put into service — 8/28/2009
Service information from Bartholomew Co. Code Enforcement

2) 2"° ST. GARAGE DONATED LAND
$301,808.00

Value from independent audit by Crowe Horwath

3) REMC PROPERTY
$732,500.00 TOTAL VALUE
($365,000 of this total was mortgage)
Value from Bartholomew Co. Assessor/Auditor

4) 2N° & LAFAYETTE AVE.
$280,000.00 TOTAL VALUE
Value from Bartholomew Co. Assessor/Auditor

5) 2N° & WATER ST. (CONTAMINATED LAND)
$113,400.00 TOTAL VALUE
Value from Bartholomew Co. Assessor/Auditor

6) 2N° ST. LAND-LOCKED PROPERTY
$82,300.00 TOTAL VALUE
Value from Bartholomew Co. Assessor/Auditor

Susan Thayer Fye, President
Columbus Downtown Inc.



EXHIBIT B

CDI GARAGE EQUIPMENT VALUES TRANSFERRED TO CRC
1) JACKSON ST. GARAGE

$15,719.00 TOTAL VALUE

2) 2"° ST. GARAGE

$27,508.00 TOTAL VALUE

TOTAL EQUIPMENT VALUE - $43,227
Value from independent audit by Crowe Horwath

Value split based upon parking spaces:
2" St. Garage — 700 spaces
Jackson St. Garage — 400 spaces

Detailed inventory of equipment in process with serial numbers for all traceable
items. Equipment includes computers, software, power washers, cleaning
equipment, and inventories of cleaning supplies and light bulbs. Original values
determined from invoices of purchases.



EXHIBIT C

CDI RESTAURANT BUILD-OUT VALUES TRANSFERRED TO CRC

1) BISTRO 310
$155,293.36 TOTAL VALUE
Placed in service — 9/2009
Square footage — 3774

2) GARAGE PUB
$341,125.64 TOTAL VALUE
Placed in service — 8/2009
Square footage — 4590

3) PUCCINI'S
$176,519.78 TOTAL VALUE
Placed in service — 11/2011
Square footage — 2680

4) SCOTTY'S
$370,122.22 TOTAL VALUE
Placed in service — 11/2011
Square footage — 5511

5) SUBWAY
$96,787.86 TOTAL COSTS
Placed in service — 8/2012
Square footage — 1249

6) SNAPPY TOMATO PIZZA
$57,975.40 TOTAL COSTS
Placed in service — 8/2012
Square footage - 678




Garage Pub & Bistro 310
TOTAL COSTS -
$496,419.00

$254846.23 specific to Garage Pub

$157220.25 costs applied to both Pub and Bistro
$157220.25 X 4590/8364 = $86279.41

Split according to sq. footage

Total costs for Garage Pub - $254846.23 + $86279.41 =
$341,125.64

$84352.52 specific to Bistro 310

$157220.25 costs applied to both Pub and Bistro
$157220.25 X 3774/8364 = $70940.84

Split according to sq. footage

Total costs for Bistro 310 - $84352.52 + $70940.84 =
$155,293.36

Backup information from CDI independent audit trial
balance - Jackson St. Garage construction account for
2009



Scotty’s & Puccini’s
TOTAL COSTS -
$546,642.00

$27,577.00 specific to Scotty’s

$509125.00 costs applied to both Scotty’s and Puccini’s
$509125.00 X 5511/8191 = $342545.22

Split according to sq. footage

Total costs for Scotty’ - $27577.00 + $342545.22 =
$370,122.22

$9940.00 specific to Puccini’s

$509125.00 costs applied to both Scotty’s and Puccini’s
$509125.00 X 2680/8191 = $166579.78

Split according to sq. footage

Total costs for Puccini’s - $9940.00 + $166579.78 =
$176,519.78

Backup information from CDI independent audit trial
balance - various accounts for 2011




Snappy & Subway
TOTAL COSTS -
$154,763.26

$46303.33 specific to Subway

$77889.27 costs applied to both Subway and Snappy
$77889.27 X 1249/1927 = $50484.53

Split according to sq. footage

Total costs for Subway - $46303.33 + $50484.53 =
$96,787.86

$30570.66 specific to Snappy

$77889.27 costs applied to both subway and Snappy
$77889.27 X 678/1927 = $27404.74

Split according to sq. footage

Total costs for Snappy - $30570.66 + $27,404.74 =
$57,975.40

Backup information from CDI spreadsheets - Commons
construction account for 2012
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RESOLUTION NO: () -2013

RESOLUTION OF THE COLUMBUS REDEVELOPMENT COMMISSION
TO
ENGAGE THE SERVICE OF APPRAISER’S INC.
TO APPRAISE THE PROPERTY KNOW AS
LOTS 2B AND 3 OF THE SECOND STREET
REPLAT OF LOT 2A
FOR AND ON BEHALF OF
THE COLUMBUS REDEVELOPMENT COMMISSSION

Comes now the City of Columbus Department of Redevelopment, more commonly known as the City
of Columbus Redevelopment Commission, and for this Resolution, says as follows:

WHEREAS, Indiana Code §36-7-14-1 et seq. provides that a community may establish a Department
of Redevelopment to be controlled by a Redevelopment Commission; and

WHEREAS, the City of Columbus, through its Common Council, did on August 19-, 2003 create the
City of Columbus Department of Redevelopment and the City of Columbus Redevelopment Commission
(“Redevelopment Commission™) by way of Ordinance Number 25, 2003; and

WHEREAS, Columbus Downtown, Inc. (CDI) became the owners, by way of donation, of Lots 2B
and 3 in what is now known as the Second Street 2" Replat of Lot 24 (see attached) on January 9, 2009 under
Instrument Number 2009-268; and

SWHEREAS, said parcel consists of 6.18 Acres located on the corner of 2" Street and Lafayette in
downtown Columbus; more particularly, Lot 2B, 4.94 acres and Lot 3, 1.24 acres; and

WHEREAS both parcels were transferred to the Columbus Redevelopment Commission by CDI on
April 19, 2012 under Instrument Number 2012-4213; and

WHEREAS the Columbus Redevelopment Commission is desirous to determine the present fair
marlket value of said parcel for either future development or sale; and

WHEREAS, the Columbus Redevelopment Commission desires engaging an appraiser to determine
said valuation.



NOVW, THEREFORE, BE IT RESOLVED:

1. The City of Columbus Redevelopment Commission directs it president to enter in to such
agreement as necessary to engage the services of Appraisers Inc. of Columbus, Indiana to appraise Lot 2B
and Lot 3 in the Second Replat of Lot 2A as recorded.

2. The cost of said service shall not exceed the sum of § . ( O, 00 .

= o
I/ e
L AN

Adopted this 18 day of February, 2013.

Kristen Brown, President

Col]

S ARAH C’ ﬂ MNOMT iva-Shutfett, Vice-President

/[ (~ .'[L,L_-’." o

" Dave Wright, Secret‘ﬁryp "
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